Foreclosure Decision Making Flowchart
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A review of the bankruptcy case is
necessary before proceeding further. Case
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Association before proceeding further.
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If deed-in-lieu of foreclosure is obtained,
rent the unit and collect arrearages. If
not, consult flowchart to determine
recommended course of action.
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Under §718.116(11) and §720.3085(8),
Florida Statutes (effective July 1, 2010)
make demand upon Tenant via US Mail
Certified Return Receipt for 'Assignment of
Rent'.
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MBR conducts routine assessments of Association’s legal matters as courtesy, at no additional charge.

Monitor status of Bank Foreclosure, within
thirty (30) days of issuance of certificate of
title send demand letter to title holder.

Upon determination by Association's
counsel of reasonable chance of success,
proceed to Association Lien Foreclosure.

Upon determination by Association's
counsel of low probability of success,
proceed to expedite Bank foreclosure.




